Ord.#6-2019 Bond Ordinance providing for Various Capital Improvements in and By
the Township of Mount Olive, in the County of Morris, New Jersey,
Appropriating $4,754, 068 Therefor and Authorizing the Issuance of
$4,373,864 Bonds or Notes of the Township to Finance Part of the Cost
Thereof.
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Ord.#6-2019
BOND ORDINANCE PROVIDING FOR VARIOUS
CAPITAL IMPROVEMENTS IN AND BY THE TOWNSHIP
OF MOUNT OLIVE, IN THE COUNTY OF MORRIS, NEW
JERSEY, APPROPRIATING $4,754,068 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $4,373,864 BONDS
OR NOTES OF THE TOWNSHIP TO FINANCE PART OF
THE COST THEREOF.

BE IT ORDAINED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF
MOUNT OLIVE, IN THE COUNTY OF MORRIS, NEW JERSEY (not less than two-thirds
of all members thereof affirmatively concurring) AS FOLLOWS:

Section 1. The several improvements described in Section 3 of this bond
ordinance are hereby respectively authorized to be undertaken by the Township of Mount
Olive, in the County of Morris, New Jersey (the "Township") as general improvements.
For the several improvements or purposes described in Section 3, there are hereby
appropriated the respective sums of money therein stated as the appropriation made for
each improvement or purpose, such sums amounting in the aggregate to $4,754,068,
including a $150,000 State of New Jersey Department of Transportation Grant (the “State
Grant”) for improvements to International Drive North — Section 2 as described in Section
3(d) hereof and further including the aggregate sum of $230,204 as the several down
payments for the improvements or purposes required by the Local Bond Law. The down
payments have been made available by virtue of provision for down payment or for capital

improvement purposes in one or more previously adopted budgets.



Section 2.  In order to finance the cost of the several improvements or purposes

not covered by application of the several down payments and the State Grant referred to

in Section 1 hereof, negotiable bonds are hereby authorized to be issued in the principal

amount of $4,373,864 pursuant to the Local Bond Law. In anticipation of the issuance of

the bonds, negotiable bond anticipation notes are hereby authorized to be issued

pursuant to and within the limitations prescribed by the Local Bond Law.

Section 3. The several improvements hereby authorized and the several

purposes for which the bonds are to be issued, the estimated cost of each improvement

and the appropriation therefor, the estimated maximum amount of bonds or notes to be

issued for each improvement and the period of usefulness of each improvement are as

follows:

Purpose
a) Building/OEM/Fire/EMS:

(i) Acquisition of a vehicle for the
Building Department, computer
software for the Building
Department and a refurbished
tender vehicle for Budd Lake
Fire Department, including all
related costs and expenditures
incidental thereto.

(i) Acquisition of pagers for
Budd Lake Fire Department and
Flanders Emergency
Management Services,
including all related costs and
expenditures incidental thereto.

(iii) Acquisition of turnout gear
and personal protection
equipment for Budd Lake Fire
Department, the Fire Marshall
and Budd Lake Emergency

Estimated
Maximum
Appropriation & Amount of Period of
Estimated Cost Bonds & Notes Usefulness
$240,000 $228,000 5 years
$10,000 $9,500 10 years



Management Services and
general firefighting equipment
for Flanders Fire Department,
including all related costs and
expenditures incidental thereto.

TOTAL:

b) Municipal Library:

Window replacement, including
all work and materials
necessary therefor and
incidental thereto.

c) Finance:

Kronos upgrade for time and
attendance record keeping,
including all work and materials
necessary therefor and
incidental thereto.

d) Engineering:
Intersection improvements at

the Wawa site and
improvements to International
Drive North - Section 2%,
including all work and materials
necessary therefor and
incidental thereto.

e) Information Technology:

Acquisition of various
equipment, including  Dell
workstations, power edge
servers, Datalux mobile data
computers, Granicus live
streaming, smart  boards,
laptops and an I-Pad, including
all related costs and
expenditures incidental thereto.

f) Police Department:

(i) Acquisition of utility vehicles,
including all related costs and
expenditures incidental thereto.
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$213,750

15 years

10 years

10 years

10 years

5 years

S years



(i) Replacement of in-car digital
videos and static automated
license plate readers, including
all related costs and
expenditures incidental thereto.

(i)  Acquisition of vehicle
weapon and equipment storage
vaults, including all related costs
and expenditures incidental
thereto.

(iv) Lead remediation at the
Saxton Firearms range,
including all work and materials
necessary therefor and
incidental thereto.

TOTAL:

g) Buildings and Grounds:

(i) Building maintenance
improvements and the
installation of a concrete pad for
the event tent, including all work
and materials necessary
therefor and incidental thereto.

(i)  Acquisition of various
equipment, including a wide
area mower, blowers, a
topdresser, a stand on zero turn
mower and a dozer, the
acquisition and installation of
ADA automatic doors for the
Senior Center and the
replacement of heating,
ventilation and air conditioning
units, a fence at the soccer and
football fields and Flanders Park
Playground swings, including all
related costs and expenditures
incidental thereto and further
including all work and materials
necessary therefor and
incidental thereto.

TOTAL:

$31,500

$25,000

$120,000
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15 years

40 years

10 years

15 years



h) Sanitation: Acquisition of
packer trucks, including all
related costs and expenditures
incidental thereto.

i) Department of Public
Works:

(i) Acquisition of equipment
including diagnostic equipment,
computers, a refurbished loader
and a single axle with plow and
sander, including all related
costs and expenditures
incidental thereto.

(i) Acquisition and installation of
a traffic light at the intersection
of Smith Road and Sandshore
Road, the acquisition of storage
sheds and inventory, road
resurfacing and improvements,
as more fully described on a list
on file in the Office of the Clerk,
which list is hereby incorporated
by reference as if set forth at
length, which includes the Old
Flanders Sewer Project, curbing
and sidewalk repairs and
drainage improvements, as
more fully described on a list on
file in the Office of the Clerk,
which list is hereby incorporated
by reference as if set forth at
length, including all work and
materials necessary therefor
and incidental thereto.

(i) The acquisition of a line
striper and a dozer, including all
related costs and expenditures
incidental thereto.

TOTAL:

GRAND TOTAL:

$450,000

$245,000

$1,841,000

$65,000

$2,151,000

$4,754,068

$427.500

$232,750

$1,748,950

$61.750

$2,043,450

$4,373.864

5 years

5 years

10 years

15 years



The excess of the appropriation made for each of the improvements or purposes
aforesaid over the estimated maximum amount of bonds or notes to be issued therefor,
as above stated, is the amount of the down payment for each purpose and the State
Grant, as applicable.

Section 4.  All bond anticipation notes issued hereunder shall mature at such
times as may be determined by the chief financial officer; provided that no bond
anticipation note shall mature later than one year from its date, unless such bond
anticipation notes are permitted to mature at such later date in accordance with applicable
law. The bond anticipation notes shall bear interest at such rate or rates and be in such
form as may be determined by the chief financial officer. The chief financial officer shall
determine all matters in connection with bond anticipation notes issued pursuant to this
bond ordinance, and the chief financial officer's signature upon the bond anticipation
notes shall be conclusive evidence as to all such determinations. All bond anticipation
notes issued hereunder may be renewed from time to time subject to the provisions of
the Local Bond Law. The chief financial officer is hereby authorized to sell part or all of
the bond anticipation notes from time to time at public or private sale and to deliver them
to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their dates to the date of delivery thereof. The chief financial officer is
directed to report in writing to the governing body at the meeting next succeeding the date
when any sale or delivery of the bond anticipation notes pursuant to this bond ordinance
is made. Such report must include the amount, the description, the interest rate and the
maturity schedule of the bond anticipation notes sold, the price obtained and the name of

the purchaser.



Section 5.  The Township hereby certifies that it has adopted a capital budget or
a temporary capital budget, as applicable. The capital or temporary capital budget of the
Township is hereby amended to conform with the provisions of this bond ordinance to the
extent of any inconsistency herewith. To the extent that the purposes authorized herein
are inconsistent with the adopted capital or temporary capital budget, a revised capital or
temporary capital budget has been filed with the Division of Local Government Services.

Section 6.  The following additional matters are hereby determined, declared,
recited and stated:

(a) The improvements or purposes described in Section 3 of this bond
ordinance are not current expenses. They are all improvements or purposes that the
Township may lawfully undertake as general improvements, and no part of the cost
thereof has been or shall be specially assessed on property specially benefitted thereby.

(b)  The average period of usefulness, computed on the basis of the respective
amounts of obligations authorized for each purpose and the reasonable life thereof within
the limitations of the Local Bond Law, is 9.91 years.

(©) The Supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Clerk, and a complete executed duplicate
thereof has been filed in the office of the Director of the Division of Local Government
Services in the Department of Community Affairs of the State of New Jersey. Such
statement shows that the gross debt of the Township as defined in the Local Bond Law
is increased by the authorization of the bonds and notes provided in this bond ordinance
by $4,373,864, and the obligations authorized herein will be within all debt limitations

prescribed by that Law.



(d)  An aggregate amount not exceeding $450,000 for items of expense listed
in and permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicated
herein for the purposes or improvements.

Section 7. The Township hereby declares the intent of the Township to issue
bonds or bond anticipation notes in the amount authorized in Section 2 of this bond
ordinance and to use the proceeds to pay or reimburse expenditures for the costs of the
purposes or improvements described in Section 3 of this bond ordinance. This Section 7
is a declaration of intent within the meaning and for purposes of Treasury Regulations.

Section 8. Any grant moneys received for the purposes or improvements
described in Section 3 hereof shall be applied either to direct payment of the cost of the
improvements or, if other than the State Grant referred to in Section 1 hereof, to payment
of the obligations issued pursuant to this bond ordinance. The amount of obligations
authorized but not issued hereunder shall be reduced to the extent that such funds are
so used.

Section 9.  The chief financial officer of the Township is hereby authorized to
prepare and to update from time to time as necessary a financial disclosure document to
be distributed in connection with the sale of obligations of the Township and to execute
such disclosure document on behalf of the Township. The chief financial officer is further
authorized to enter into the appropriate undertaking to provide secondary market
disclosure on behalf of the Township pursuant to Rule 15c2-12 of the Securities and
Exchange Commission (the “Rule”) for the benefit of holders and beneficial owners of
obligations of the Township and to amend such undertaking from time to time in
connection with any change in law, or interpretation thereof, provided such undertaking

is and continues to be, in the opinion of a nationally recognized bond counsel, consistent



with the requirements of the Rule. In the event that the Township fails to comply with its
undertaking, the Township shall not be liable for any monetary damages, and the remedy
shall be limited to specific performance of the undertaking.

Section 10. The full faith and credit of the Township are hereby pledged to the
punctual payment of the principal of and the interest on the obligations authorized by this
bond ordinance. The obligations shall be direct, unlimited obligations of the Township,
and the Township shall be obligated to levy ad valorem taxes upon all the taxable real
property within the Township for the payment of the obligations and the interest thereon
without limitation of rate or amount.

Section 11. This bond ordinance shall take effect 20 days after the first

publication thereof after final adoption, as provided by the Local Bond Law.

ATTEST: 3/5/2019

~ ' . '
/jj e Joseph Nicastro, Council President
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Michelle Masser,
Mount Olive Township Clerk
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2019 Paving Work Sheet Ironia Rd

2" Muitiplier is .1133

Street Length

Width

Square yds

Tons

Milling cost

Asphalt Cost

Total Cost

Ironia Rd 3467

30

11556.66

1310

$34,092.14

$98,446.50

$132,538.64




2019 Paving Work Sheet Laurel Dr

2" Multiplier is .1133

Street Length Width Square yds Tons Milling cost | Asphalt Cost Total Cost
laurel Dr 320 40 3644.44 413 $10,751.09 $31,036.95 $41,788.04




2019 Paving Work Sheet Tinc Rd

2" Multiplier is .1133

Street Length Width Square yds Tons Milling cost | Asphalt Cost Total Cost
Tinc 6801 30 22670 2569 $66,876.00| $193,060.35 $259,936.35




.1 Work Sheet Outlook park
12" Multiplier is .1133
Street Length Width Square yds Tons Milling cost [ Asphalt Cost Total Cost
Outlook Park
Cedar 1370 16 2435.5 276 $7,184.72 $20,741.40 $27,926.12
Canfield 900 23 2300 261 $6,785.00 $19,614.15 $26,399.15
Cleacene 1242 30 4140 470 $12,213.00 $35,320.50 $47,533.50
Timbeline 1667 30 5556.6 630 $16,391.97 $47,344.50 $63,736.47
Foothill 865 16 1537.7 175 $4,536.22 $13,151.25 $17,687.47
Outlook 1642 18 3284 373 $9,687.80 $28,030.95 $37,718.75
Pecks 400 15 666.6 75 $1,966.47 $5,636.25 $7,602.72
Springdale 383 15 571 65 $1,684.45 $7,884.75 $9,569.20
Tulip 2179 16 3873.77 440 $11,427.62 $33,066.00 $44,493.62
Hatakawana 814 20 1108.88 205 $3,271.20 $15,405.75 $18,676.95
Prospect 1055 22 2578.88 293 $7,607.69 $22,018.95 $29,626.64
Elm 503 16 894.22 101 $2,637.94 $7,580.15 $10,228.09
Evergreen 400 16 711.11 81 $2,097.77 $6,087.15 $8,184.92
Hillcrest 1060 12 1413.33 161 $4,169.32 $12,099.15 $16,268.47
Midland 1764 20 3920 445 $11,564.00 $33,441.75 $45,005.75
Pine St 1317 16 234133 267 $6,906.92| . $20,065.05 $26,971.97
Sunrise 300 16 533.33 61 $1,573.32 $4,584.15 $6,157.47
Carteret 220 16 391 45 $1,153.45 $17,595.00; $18,748.45
$112,858.85| $349,676.85 $462,535.70
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2019 Paving Work Sheet Clover Hill sections

2" Multiplieris .1133

Street Length Width Square yds Tons Milling cost | Asphalt Cost Total Cost
Grant Ct 224 30 764.66 84 $2,369.80 $6,312.60 $8,682.40
lee Ct 237 30 790 90 $2,449.00 $6,763.50 $9,212.50
Corvier Ct 380 30 1266.66 144 $3,736.47 $10,821.60 $14,558.07
Tullane 910 30 3033.33 344 $19,971.43 $25,851.16 $45,822.59
Overbrook 855 30 2850 323 $8,407.50 $24,273.45 $32,680.95
Glendale 1372 30 4573.33 520 $13,491.32 $39,078.00 $52,569.32
13277.98 1505
$50,425.52| $113,100.31 $163,525.83

4 inch mill on Grant and Lee at 3.
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2019 Paving Work Sheet Country Club
2" Multiplier is .1133
Street Width Square yds Tons Milling cost | Asphalt Cost Total Cost

western 20 3288.88 366 $9,525.19 $27,504.90 $37,030.09
Mountain-Mace- 16 364.6 72 $1,872.07 $5,410.80 $728287
Bak— 16 502 57 $1,480.90 $4,283.55 L7085
Wallman-Way— 16 2600.88 295 $7,672.60 $22,169.25 $20-844-85
Tammarack” 20 371111 421 $10,947.77 $31,638.15 $19-585792
Wilstow— 18 2560 290 $7,552.00 $21,793.50 $79,345.50
‘Hodsen~— 18 804 91 $2,371.80 56,838.65 5823045
Chickadee 20 2724.44 309 $8,637.10 $23,221.35 $31,858.45
-Helearwater— 18 1668 189 $4,920.60 $14,203.35 $19-123795
Falcon-Dr— 20 4971.11 564 $14,644.77 $42,384.60 $57829:37
Ridge-Rd— 18 1362 155 $47,017.90 $11,684.25 5§58 79215
Dogwood 17 2993.88 340 $8,831.94 $25,551.00 $34,382.94
Babs 16 3523.55 400 $10,394.47 $30,060.00 $40,454.47
Tobboggen Hill 17 1284.44 146 $3,789.09]  $10,971.90 $14,760.99
St. John 20 2862.22 325 $8,443.54 $24,423.75 $32,867.29
St. James 20 3491 396 $10,298.45 $29,759.40 $40,057.85
Myrtle 15 616.66 70 $1,819.14 $5,260.50 $7,079.64
Pinegrove 17 4780.77 542 $14,103.29 $40,731.30 $54,834.59
$174,322.62! $377,890.20 $552-249-871
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2019 capitalPaving Work Sheet Flanders drakestown

2" Multiplier is .1133

Street Length Width Square yds Tons Milling cost Asphalt Cost Total Cost
Flanders Drakestown 9700 30 32333.33 3663.36 $95,383.32| $275,349.60 P
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